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Abstract:

Software has invaded all aspects of our world. It can no longer just be viewed as a fascinating tech-
nology. Software, and the products that depend on it, from watches to aircraft, social interactions,
and sharing services, comprise a large fraction of modern commerce. The creators and the intellec-
tual property they generate, exploit, and maintain comprise the intellectual capital, an asset that
competes with the financial capital that traditional manufacturing industries rely on.

| will present the flow of innovation into our national economics. Rights to profit from intellectual
property are poorly documented and are easily transferred among countries. The importance of our
intellectual capital is underestimated by economists and planners because the "Big Data’ they ac-
cess is primarily from financial-oriented sources. As result, governmental policies to improve eco-
nomic activity and the welfare of its people are often naive and sometimes wrong. In this world
computing experts have roles beyond the base technology.
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